
Strengthen
Your Credit

by investing in the best
GovernmentSecurityever
placed on the market.
Patriotism and sound
business judgment both
prompt Americans to
save and invest in the
Victory Loan.

A. B. Leach & Co., Inc.
Investment Securltlss

62 Cedar St., New Yorli
rrri'eairo Hot5ii1AinultlowpiBTliiil
Philadelphia Baltimor atlnnsapous

HENRY CLEWS & CO.
Member of N. Y. Btork Kiehaoxa

11. 13. IS 17 DIIOAU ST.
Deposits received subject to cheque.

Stock. Bond & Note Issues of
Railroad & Industrial Companies

Bought and Sold
and conservative advances made

thereon.
Denier In

LIBERTY BONDS
rlranch Offlrvn 320 Fifth At..

30 Union Square. 00 Warren St.,
0S3 Third At.. IS Court St.. n'klyn.

Simpson Coal

Co. Stock
ffto Specialize in tkU $ecurity

E. BUNGE & CO.
tfDrwtd Street New Y.rk Glj

Pheiut tSl-- 6 Broad

Texas Pacific
Coal & Oil

Stock & "Rights"
J.K.Rice, Jr. & Co.
Phone. 40(0 to 4010 John. It Wall St.. N. T.

NATIONAL TIN CORP.

Clnular on RpMM

J. Robinson-Dof- f & Co.
hhmlctt Nca York. Sbck EicAan;

Telephone 8700 Bowling Oreea
CI Broadway New Yotk

Famous Players-Lask- y

Stock
J.K.Rice, Jr.& Co.
Phon.i 1000 to 4010 John. SO Wall St., N. T

CENTRAL UNION TRUST CO
of New l'ork

80 Eroadway.
BRANCHES

Bth ATenu. at 60th Street
Uadtaon Avenue at 4nd Mre-e- t

Sth Atuu at 86tb Mreet
Caoltul. Surplus and l' lulls Ided

Proflte, $20,000,000

METAL MAHKET.

Bid. Aaked, Bid. Aaked.leu, N T 4.S6 6 04 .... 6.00
Gpelter, N Y, pot 6.1.0 .... 810
Rpelter. E 8 L, pot. .0:v 6.10 t.nVn 0.10
Spelter. S I. May 6.15 CC S.15
Electro Cop. ipot 13.174 14.76
Jtlectro Cop. May....lS.0o 15.S6 14.874 U.tTVi

Qoickllrer
AoUmony 0.7
Platinum, an ounce. ...
Kg Iron, No. 1, XF. ...
Pic Iron. No. 2. .Ill-c-on

Pig Iron, plain.
No. 5

Plr Iron, baric (del.
East Pa.)

Fvtts. Bess Iron

....
7.co 4.7s : 00

$100.00 .... HOD 00
uts .... .u
SI.M .... SI. tO

S9.6S .... 30.63

.... B
27.55 .... 57 95
3S.59 .... SJ60

Dealer buyinr prloes are aa follow.:
Ow-rer- - Cent a pound.Heavy rat and crucible JI.2G-PU-

Jlfavy nd lre lJ.2Mn2.5fl
and bottom. lO.iSfjll 25

IIcott and machinery coop ll.snftiiooBraas. 1.09
'lrblv' K.T5V",Wo. 1 turninr S.76--3 7 00

- No. 1 romp turning 10.00fll0.ltLead, heavy 4JS

Zinc acrap 4.Da 4.7,
LONDON PRICES.

INTXN. are the clos-ing metal quotations:

CPPer. .not j & o u?"""o.
Cpper. future. 71 0 O up 10,Electrolytic, .pot M 10 0Electrolytic, futuree .... fl o o
2?". Pt I 10 0 tin fi

axli" v 117 0 Up nSale Spot, ton.; futures, 100 ton., Lead. pot : s o
future u isUpelter. pot n o 0Opelter, future 15 8 0 U'."."

DIVIDENDS.

ftoek of r.r- -
able,Smith Corp., pf, q,

Ojn. ChimlVaVco"ej.i;lfay 11 j'una "
Loromotlr Work.,

t.V. . Mini?"" ,une"
ChVe:,WH,-F,iik"c-LAPR- " M" S

ChV.-tl-K;ink"cVPr-- M"y 1

n. II May lKey.tnn Watch fa.e. j,

May 7 Jun. 14Standard Oil of Indiana,
Ttr. v . .

Am. By. Co., pf. q, lK"Iay May

EX DiyiDEHD TABLE.
Moa

Zinc. Lead A Bmert pf
u.ntr.l cxjal...

United Clrar Store,
Br... ...

April

American extra.

I7S.00 rii.Vt

Llrht

hem 7.S0O

4.09

April

Apr.

Bra,
Cedar It. plil. Mfir. A Power
Columbia Qaa ft Bteo
Canneclleut By A I.t
Conn.ctleut Ity. & 1.1. pf
Continental Ituflnlnic
rre.ion Oold Mtnlnr
Kamlnl.tlqula Power
Montreil I.t., II. A Pnw.r
Montreal l.t.. It. A con.ol,
Mevada Wondar Mlnlna;
Norfolk L We.t.rn pf... v,
Plttiburr OH Oaa ,

Pullman Co
Bar.TUibuck .,
Tobacco Product (.crip).,,,,.,.,
Warnlck Iron & Ptl.. .........

April S.

Lead,

AO.

IS

10 U

Power

.ti.no... 10o
...1VI

...1H

...1H... fc

. . . 1 T.

...1U...l'i'i... l- -i... 10c... :'.... it... 14... (

...ii. 5

... i

FINANCIAL HEWS

AND COMMENT

Dealing Slows Down Some-

what, but Trices Continue
to Hold Firm.

ItOYAL DUTCH IS ACTIVE

Session Marks Twenty-firs- t'

Million Share Day of
"Upward Bnsh.

AHhouRh the Mock market yesterday
continued to Indicate various restraini-
ng" Influences and prudential considera-
tions, such as are Involved In the com-
plex problems now confronting the
Tenco Conference, the main develop-
ments of the day a pain expressed a Rood
deal of speculative confidence) In that
prices still held urell. Dealings were
on a somewhat quieter scale than In the
averago of recent sessions, and there
seemed to be a disposition to await the
outcomo of tho Steel meeting- - on next
Tuesday before entering Into the mar-
ket In any Important way. Those In-

terested In tho surfaco fluctuations were
Inclined to believe that the result ot
this meeting might produce soma revul-
sion of the bullish feeling that has
prevailed In AnanclAl circles for the
past month or so. At any rate, there
was a great deal more conservatism In
the nttltude of tho greater number of
commission houses, and Wall Street In
general had no complaint to ninko over
the slackening of activity while bo many
Important questions were being

There were etlll no Indications of
any widespread alarm over the turn of
events In Paris, but no doubt this situa-
tion, together with tho expectation that
the meeUng of Steel directors) of Tues-
day may turn out unfavorably. Induced
many traders to take t more cautious
attitude. Stranss to say, the lull in the'
market was rather pleasing to the finan-
cial community. All during the past two
monins the stock market has been ad
vanclng almost continuously without any
slowing down or without any substan
tial reaction such as mlkht be expected
to follow tho advanco which most of
the Industrial securities have expert
enced. In the first place It gave com-
mission houses the first opportunity
they have had to put their houses In
order for whatever may happen In the
future. While there was no disposition
to regard the current movement as any-
thing more than a temporajy lull In the
course of a natural bull market, never-
theless there Is a realisation that the
advance In most securities has been con
stderablo. and that the public Is In the
market to a much larger extent than
most people have been led to believe.
This fact Is borne out by the great In
crease In speculative activity within the
past few weeks, and. furthermore, by
tho fact that yesterday marked the
twenty-fir- st million share day of tho
current upward swing.

nients were concerned the principal
reature of the day was tho continued
strength In the Royal Dutch shares and
eomo of the lower priced rails of the
type of Texas and Pacific. This latter
Issue was advanced to a new high record
with great enthusiasm, as were several
of the other lower priced rails. But this
was about the extent of the active In
terest In the day's trading. The stand
ard shares, while they were generally
Arm, continued to move within a very
narrow range, although showing good
resistance to whatever selling pressure
there may hare been. In the higher
priced specialties such as the tobaccos
and a number of the oils there was
further profit taking after the recent
bulge. The motor shares were taker
up again In the afternoon and given a
further swing upward, but they lacked
the vigor t?hleh has been characteristic
of their movement heretofore. Also a
number of minor Industrials and equip-
ments, such as American Locomotive,
were more active than usual. There
was no explanation for this other than
an attempt on the part of traders to
bring theee Issues In line with the rest
of the list.

There was very little change In the
money situation. One Interesting thing
come to light yesterday In the form of
a statement that there had been no In
crease In loans during the current move
ment. This statement is. however, con.
trary to general opinion of commission
houses, most of which believe that the
loan account Is more than double the
amount It was at the time the restric
tions were removed from borrowing by
the ed money committee. To
days bank statement should reveal some
Interesting Information as to the increase
In loans during tho last week. The
foreign exchange market was unsettled.

MONEY AND EXCHANGE.

CALL MONEY.
Mixed Collateral.

Hlrh SVi

Lo o

I..t 6
Kenewal 6V4

ve.r'a man i
Year" low Si

days H
day ljfH

hit. fW
Six

IHifh
All Industrial.

LOW
iMt
Year'
rear. low.

CALI, LOANS AND ACDEPTANCKB.
Prim bank aeceptaoce.

1'JMS LUAKS.
Mixed Collateral.

Blxty
Ninety
Poor month

month
monina..

Renewals
lurh....

member

Ail
daya

Ninety day
four months
Fir. month.
six

COMMERCIAL. TAPER.
Indorsed BlllslSix month WOtH

RwelTable. Other Names,
Sixty day AHtrsVi Three to six
Ninety day....CHHl month

yrttrtw,

RlxtT

AlAl Lilian.
90 d.ya. 6) days, m daya.

Bid. Ask. Bid. Ask. Bid. Ask.
member

hunks rs
Ellrible n o

bank. 44
IneKslble bank

bill

Indtutrlal.

month

Prim

4i 4U 4ft 4A 4

4U eu
CLEAKISII JKHJHE BTATKMENT.

44
Clearltw House exchanre. t'M.m.Vt; bal-

ance, SSl.ff79.eu: credit bal.
snres, S71.05: Federal reerr credit bal.
ance. 4j.64.7t.

DOMESTIC EXCHANGE.
Boston, par: Chlcaro par: 81. Lerala !&n

ltc. dlacnnnt; San Francisco, par; Montreal,
IZb per l.wv premium; Cincinnati, par;

10c. nrrmlnm.
tfrLVER PRKTES.

narallver In Nw York. II 01V4, uncharrd;
In London. 4H1.. off Ad. Mexican dollars,
77VC.. unchanred.

Sler'.ln- - Tllrh. Low.
Demand... 4.64
Cables 4,eii 4.67

franc
Demand... CM 110
Cablt-- s e.OS .M

Normal
rste

IJ St.
4.MV4
4.67--

d.MVl
6.o:vi

Yesterday1!
Demand

ofexch. or checks.
Merllnr 4.U

K.U13 Paris .

(.ISIS Blilara .344
China

Homkmur tQ
Rhanibai 11 illlM Greeoe 19

4D.B Holland 40 SI
nil Indl-a-

Calcntta xtu
ll.tl Japan-Yokoh- ama

CPA
M00 Philippine Mlan- d-

Manila 4,U
&.ltU Italy T.47H
M.80 BcandlnSTl- a-

mockholm M.7S
Chrlatlanla M.7S
Conenhsren tixt

Bouth America
.01H Atacutlna HoUI).. W;
!.U Iluonos Ayrcs 41.04

l.:o Bpaln 10.
t.llll Swltterlaml 4.(1
U.4 Btisela (Currency) Bid

ttt ruble li.oo
10O ruble It ft)
TIME BILLS ON LONDON,

otnsert.i
co day .jrtzVfii days.r aaj. sutttiw cajs.,

a

. t

. 1A

I

1

I

)

Prey.
Clc.
4V4
tm
t.ot

Cable.
4 r,i
6.07

OT4

11.10

KV.

C1H

4

s.w
:vio

10 so
4.9Q

Ask.
11.

Commercial.
4.CTH

25,

Day's sales ..
Year to date..

IDIt,
nid. I Ask. Ilnl.

1!!)

31

89
1

37 H
109H

ri
94?i

116
66
1SU
82Vi
27

110
48U
69
8CS
C3?4
94
7214

104
1

r5u
71
95fc

128
117
105

92
101
207

66
99
43
H
46
61M

43
73
81
93
hi;
96

134
70

90
47
12

127
1;

109
74
21
21
21

4r.
162

23
21
62
27
71

169
80

110
42
40

142
61

SB
37
66
94

129

65
23
35
67
42
45

98
79
62
68
93
23
76

104
17C

4
8

13

16
27
60
29
57

161

71
107

91
43
39
71
51
99
49

3
13
18
73

134
115

37
116

26
62
75
38
23
63

124
32
OS

70
18
32
64
51

116
74
8i
69
31
88

181
23
45
11
10
18'
27
54
70
37
19
59
70

9
34
74
25
29
19
16

103
50
91
40
47
10

7
54
34
82
44
30
48
14
41
51
24
40
50
36
74

121
56
85
20
81
30
82
99
99
in 1

27
18

30
33
69
89

o

37
109

76
62
95

117
G6

13
83
27

111
48
69
K5

53
9u
73

104
z

55
71
96

129
118
105

96
101
208

66- -

100
44
14
47
61

44
7S
82
93
86
98

135
71

91
47
64

128
1

110
74

21
21

9
51

163
25
Zl
62
27
72

160
80

111
43
42

144
61

8

25
38
67
95

25
65
23
36
68
43
46

95
79
62
68
97
28
77".

105
183

5
9

14
76
16
23
61
29
58

162

71
108

91
44
40
73
52

100
49

3
13
19
74

134
117

37
117

26
62
76
39
23
54

124
32
98
71
18
33
64
53

117
77
40
69
32
89

182
24
45
12
11
19
27
54
71
37
20
60
71
10
34
74
26
30
20
17

104
52
91
41
48
10

7
54
25
83
44
32
49
15
41
61
24
45
60
36
74

121
66
86
20
84
37
82
99
99
17
28
20

80c

1.20

2

8

6

J

5

2

6

6

7
5
7
5

60c

3
1

8

(Isle.
600
800
800

9500
300.
6001
700
400

4700
3800

100
2600
1300

200
12100

6700
400
200

3.60 25100
2200

100
22100

100
900

1100
1600
9100

300
100

1900
400

6400
400

2000
100

1000
200
400

1500
700

2300
300
100

1400
100
300

2200
100

10
12800

200
600
600
100

200
100
100
100
500
200

2700

600
400

6700
200

1500
300
600

4500
400
600

2000
200
100

100
4500

500
100
100
600
100
400

2000
14500

8600
1600
2600
1100

100
100
700

6400
1200
2500
1300

500
200
700
200!

2200
11800
6300

100
500

2700
2500

100
500

1900

900:

26800

4100

3600

200!
1100

J 31
31

nf. I 68
a lax 84 V4

a SI I 1
Mfg

1919.

Adams Kxprcss
Advance Rumclv
Advance Itumelv

uubber
Alaska Juneau

Am Agrlcul ...
Am Ueot Sugar
Am Can
Am Car A
Am Car A pf . . .
Am Cotton Oil
Am
Am Express
Am Hide A Leather
Am Hide A Leather pf...
Am ice
Am Ice nf
Am Corp...
Am Linseed Co
Am Linseed Co pf ...... .
Am
Am pf
Am
Am --Malt 1st pfctfsof
Am Smelt ft Kef
Am Steel
Am Sugar Kef
Am Sugar Ret pf.
Am Sumatra Ton ex dlv.
Am Sumatra Tobacco pf.
Am xei & Tel
Am Tobacco
Am Woolen
Am Woolen pf .',
Am writing Taper pf . .
Am Zinc, Lead A Smelt,.
Am Zinc. Lead A nf

Copper
Ann Arbor

Drv floods
As3ocIat Dry Goods 1st pf

3600

9700
3900

1400

1400

2200

5200

1000

Oil Co
Atch, Top A Santa Fe.. . .
Atcn, Top & Santa Fe pf
Atlantic Coast Line
Atl, Qulf A W I S H. . ...
Atl. Oulf A Wl S S pf..j
Bank of ',

Baldwin Wks!
uoltimore A Ohio ..

A Ohio nf
Barrett Co

Mlnlna: ...
Steel 8 p o pf .

uoutieneta meet u
Booth

Rapid Transit..
ukiyn itap Tr ctfs of dep
Bruns Term A R R
Buffalo & Susquo pf ctfs.
Burns Bros

Co ......r
Butto A Copper.

Packlnir Co ...
....
pf..

Pacific
Central Leather
Contra! Leather pf
wrro uo iasco copper. .

Prod Corp..
Motors

A Ohio
Qt Western . . . .

Chlcttfro Gt Western pf..
Chic. Mil A St Paul
Chlc. Mil A St Paul pf...
.Chicago ft
Chic A pf..
Chic, Rock Ir1 A Pac
Chic, It I A Pao 6 p c pf .
Chllo Copper
Chlnu Copper
;Cluett. Peabody A Co....
Col Fuel A Iron

Q A Elec
Comp Tnb Record

Gas
Can

Corn Products Ref
Crucible Steel Co
Crucible Steel Co pf
uuna jano sugar
uuua cane Sugar pf

A Hudson
Del, Lack A
Denver A Rio
Denver A Rio Grando pf.
uome Mines
Electric Storage Bittery,
Erie
Erie pf
Fisher Body Corp
Gaston, W A
General Cigar Co
n.n.Ml VIm,, r

u r 70
b f ..

an pa

A

pf
iou int

pf
Co
Co pf

pf

pf

pf

&

A pf .
A

A

1st
2d pf . . . .

....
A

& St
ft . . .

ft pf.

Co
&

ft
Co

R R of 2d
A

W II ft
ft

100
ft . . .

Co . .

....
ft

A T.
R R

.

Co
..

C, C ft St L
of .

A

100 Co

1st pf
&

Co
Co N V. . .

St A
St A pf
St

SATURDAY, APRIL

NEW YORK STOCK EXCHANGE PRICES.
April 1919.

180J18l

Chemical

Foundry
Foundry

Druggist Syndicate..

International

Locomotive
Locomotive
Malting

Foundries

Anaconda

Assocluted

Associated

Commerce
Locomotive

Baltimore

Batopllaa
Bethlehem

Fisheries
Erooklyn

Butterlck
Superior

California
California Petroleum
California Petroleum
Canadian

Certaln-tee- d

Chandler
Chesapeake
'Chicago

Northwestern.
Northwestern

Columbia

Consolidated
Continental

Western....
Grande....

Wlgtnore.,

37
110

75
51
94

55
18
82
27

48
69
85
63
94
71

104
1

65
71
94

118

93

68
99
44
14
46
61

3
41
70
82
92
86
97

71

91
46
63

1

75
21
21
21

9
50

162
24

62
28
72

42
41

143
60

8
25
37
67
94

130
24
65
23
35
67
42
45
45
95
78
61
67
94
28
77

104

5
S

14
74
16
27
60
29
57 4

General Motor Coro I17S1
uoooncn,
uooancn, pf.
Onat Northern pf.
Great Ore
Greene Can Cop.
Hartman Corp
Haskell Itnrkor

200'Illlnols Central
3400 Inspiration Con Copper

91
43
39
71
62

100
49

400jlntcrboro Con Corp 3
400 Interboro Con Corp

Agrl corp
Agri Corp

1800 Int Harvester new...
300 Int Harvester new.

24700 Mer Marine
10100 Int Mer Marine
12700 International Nickel
10500 International Paper

200 Inter Paper stpd
900 Jewel Tea

4400 Kansas City Southern...
100 Kansas City

1600 Kelly Springfield Tire
HOOIKennecott Copper
4850 Keystone Tire Rubber.

700 Lackawanna Steel Co....
COO Lnko Erie Western

1600 Leo Rubber Tire
300iLehlgh Valley
600Looe AVllea Blsoult
100 Nashville...
SOOIManhattan Elevat guar,

700

700

800
2300

21900
4800!

86900
5700

500

2P0O

2100
600

2400

den

Sm

1st

ctfs.!

Car

200 Int

Int

Maxwell Motor
Maxwell Motor pf...
Maxwell Motor
May Department 8toros.
Mexican
Miami Copper
Mldvale Steel Ord.....
Minn Louis new..,
Missouri, Kan Tex
Missouri. Kan Tex
Missouri Pacific
Missouri Pacific pf.
Montana Power
National Acme
National Conduit Cable
National Knam Stamp,
National Lead
Nat Mexico pf.
New Orleans, Tex Mex,
New York Central
Now York Dock

1600lNew York, Hart.,
200 New York, Ont West.

Norfolk Southern
700 Norfolk Western
100 North American
K00 Northern Pacific

24800 Ohio Cities Gas
200 Ohio Fuel Supply

Prod Ref.
300 Ontario Silver Mining,
200'Owens Bottlo Mach...
100 Pacific Mall

5400 Pan-Am- er Potrol
3400 Pennsylvania

100 Penn Seaboard Steel
200 Peoples Gas, Chicago.
200 Perc Marquette

17200 Philadelphia
6200 Plerce-Arro- w Motor

17200 Pierce Oil Corp
100 Pitts,
300 Pittsburg Coal Pa.

1.050,433
7.947,703

Delaware

Northern

Southern

Loulavlllo

Petroleum

800 Pittsburg West Va....
2000 Pressed Steel Cor

Pullman
2000 Punt Alegro Sugar
1600 Rallwuy Steel Spring...,
2500 Ray Consol Cop
6000 Reading

700 Ueadlni;
900 Republic Iron Steel..,

7.62 17200lnoynl Dutch
7.62 71800 Royal Dutch

21400 Louts San Fran...
1200 Louis San Fran

200 Louis Southwestern.
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Friday,

12000Oklahoma

H3:

116

111

129

105

101
208

134

237

139

109

159
80K

110

176

:i62

107

18
18
73

132
116

36
116
26
61
76
88

Jl24'
32
96
71
17
33
54
62

117
74
40
70
32
88

184
23
45
11

9
18
25
53
71
37
19
60
71

9
32
74
25
29
20
16

104
51
91
41
46
10

7

64
35
83
43

48
14
39
50
23
44
51
36
73

1Z1
54
86
20
F3;
37
81

9i
95
16
26
19

(Continued FoIlouST Page.)

1918.
149,415

89,146,069

HKh. I Low. Uns
eat. est. lnr.
31
82
69
89 '

2
87

110
76
62
95

116

104

129

106

102
208

135

237

129

109

163

169

on

66
13
82
28

112
48
69
87
63
94
73

2
65
71
95

118

94

63
99
44
14
47
61

4
44
73
82
93
S6
97

71

92
43
62

1

76
2

21
21

9
50

24
22
62
28
72

81
111

43
41

144
61

8
25
37
67
94

130
25
65
23
35
67
42
46
45
95
79
62
68
94
28
77

104
176

5
9

14
76
16
28
60
29
63

163
181
71

107
91
44
40
71
52

100
49

3
13
18
73

134
115

38
117
26
52
75
39
23
63

124
32
9S
71
18
33
54
62

117
74
40
70
32
88

184
28
45
12
11
19
27 i
64
71
38
20
61
71

9
35
74
26
29
20
16

104
51
91
41
47
10

7
54
35
83
44
30
48
14
41
51
24
44
El
36
74

121
67
86
20
84
37
82
99
99
17
28
19

30
31
68
84

1

37
109

76
61
94

116
65
1

82
27

111
48
69
85
62
94
71

104
1

S5
71
93

129
118
104

93
100
108

66
99
44
14
46
61

3
41
70
83
92
86
97

14
71

237
90
46
52

127
1

109
74
21
21
21

9
60

162
24
21
61
27
72

159
80

110
42
40

143
60

8

25
37
66
94

130
24
66
23
35
67
42
45
43
95
78
61
67
93
27
77

104
176

5
3

14
74
16
27
60
29
57

161
178
70

107
91
43
38'

99'
f

13",

73
132
115

36
115
26

75
37

53
123

32
96
70
17
32
64
62

117

397,
69
31
87

181
23
45
11

9

25

70
37

59

32
74
25
29
20
16

104
61

40
46

54
3

9

82
43
30
48
14
39
60
23
44
60
86
78

131
54
85
20
83
S6
81

96
15

IS

30
32
69
89

n

87
109

76
61
94

116
56
18
82
27

111
48
69
85
63
94
73

104
2

66
71
95

129
118
105

94
102
308

66
99
44
14
47
61

3
44
73
82
93
86
97

134
71

227
90
48
52

128
1

109
74
21
21
21 '

9
50

163
24
21
62
27
72

159
80

111
42
40

143
61

8
25
37
67
94

130
25
65
23
85
67
42
46
45
95
79
62
68
93
28
77

104
176

1917.
560,400

60,834,392

5
9

14
75
16',
28
60
29
58

162
180
71

107

43
40

71 I 71
52 52

99
49 49

3 3i
18

51

21

74

18

53

19

70

91

10

26

91

13
18
73

134
116

37
116
26
62
75
39
22
68

123
32
98
70
IS
32
54
52

117
74
40
69
32
88

181
23
45
11
10
19
27
54
70
87
19
69
70

9
34
74
26
29
20
16

104
51
91
40
471
10

7
64
35
82
44
30
48
14
41
51
24
44
60
36
74

121
66
85
20
84
36
82
99
99
16
27
19

Net
Chant.

I

2

'
4

"
1

"
1

1

"

"

2

1

"
1
2

3
2
8

'i
"

1

1

"

"
'i
"

'i
"

'

2
1

-

1

1

'i
i

'
J--

"

i
2

i

-

i
"

i

i
i

H

IS
1

't.
1
1

"
2

1

2
1

1

"
3

1

"'
1

4- -

1

2

t I
4

H

-
4
4
1

1

GOSSIP OP WAIL STREET.

Texas and raelHc
Texas and Pacific held the limelight

In yesterday's stock market and was
the centre of attraction all day, closing
In a flurry of spasmodic Jumps of some
6 points up from Its opening. It
naturally carried some ot the other oil
rails up with It, A .banking group which
has several members on tho board of
the company Is reported to be respon-
sible for the abnormal movement and
the purchases of this cllquo have at-
tracted a wide following. So far as tho
rail earnings of Texas and Pacific con-
cern tho general public,, which Is fol-
lowing the action of the stock, the prop-
erty might as well be a pickle factory.
It Is on Its oil outlook alone that they
expect financial profit. But accidentally
in this case the rail earnings are likely
to prove a surprise. The oil boom In
Texas has brought It a great amount of
business and It Is said to be taking In
$600,000 a month at the Ranger station,
against $1,000 a year ago. One of the
directors was quoted yesterday as say-
ing that there Is enough oil on the
property to pay all of Its debts and
lift the receivership.

Other Unit Oils.
In conservative circles It Is believed

that entirely too much wolght Is being
laid on possibilities of oil strikes being
made on some other Western railroad
proportlos. Those who are In a position
to know admit there Is good foundation
for the speculation which has been going
on In Texas and Paclflo and Southern
Pacific, but they are extremely doubtful
with respect to such properties as St.
Louis and San Francisco, Missouri, Kan-
sas and Texas, Rock Island and more
especially Missouri Pacific It Ss no
secret that there are nboolutely no oil
possibilities on the property of the latter
company, and yet the stock has advanced
In sympathy with the movement In TexaB
and Pacific and the rest of the rail oils.
As a matter of fact tho only oil Interest
which Missouri Paclflo has Is In the
ownership of 65,000 shares of Texas and
Pacific, This Is only a small nortlon of
the stock, and when It Is realized that
Texas and Paclflo would have to advance
more than twenty points to add a dollars
wortn to Missouri Pacific It mav be
seen how ridiculous some of the rumors
are that are going the rounds with re
spect to these companies.

Ohio CI fie. Gas.
Directors of Ohio Cities Gas are ached.

uled to meot for dividend action v

and according to reports from the middle
est the dividend may be reduced from

Indicate that some similar reduction "la
Rntlclnaterl hv thA ln.1,1... r..tn.
O. O. S. are reported to be satisfactory and
keenlnr tin with th m,Hnin,it.H . i. .
corporation's officers. The reduction, if

iuci, nuum lto icr me purpose of con-
serving Its cash resources pending a de-
cision Ml lmnpnv.m.nl. ... I. . . . . v. . , ... . . . v cA.ciioiuuacontemplated.

American Locomotive.
The unusual strength and activity of

American Locomotive Mn yesterday's
stock market Is understood to reflect
OUlet accumulnf Inn whlz-- h kn.-- , ..an irecu su"Ine on r,,. n I !v ,ir t, !,)...- - ..,,. v.

better knowledge of the financial condl- -
wun 01 tne company than has tho gen- -
rrm puuiic me stock sold at a new
high record for the year yeiterday.
Those who nre In a position to know be-
lieve that American Locomotive Is in a
much better position than Is almost any
other equipment company In the coun-
try, nnd moreover they believe that the
stock Is way out of lino with the rest
of the list considering the advance
which most of the other Industrials havo
exnerlenrA.1. Th --n 1 n .,

, ... - ..v. . . . J u . , . , , , J v,- -
ders on December 31, 1317, amounted to
404,11 i.jvj. witn about 16,000,000 addnd
since that time In orders from Canada,
South America and Argentina. With
thn nlenln. nf nnr fhor. la . .

be a tremendous demand for locomotives.
necauso, contrary to the renernl belief.
It Is claimed that the world Is actually
short of locomotives rather than loaded
down with them.

Ttoyn! Dutch.
Shares of Royal Dutch and noyal

Dutch of New York were stock market
features yesterday, gaining moro than
4 points each, whlln. oddly enough,
Mexican Petroleum and other shares on
the list were losing some of the ground
they had gained. Much of the strength
In tho Royal Dutch th.ires In based on
foreign purchasing. It Is reported that
Important developments In the company
are pendlni. One of these reports was
that tho Shell Transport nnd Trading
Company would Increaso Its capitaliza-
tion and offer attractive "rights" to Its
stockholders. Royal Dutch at the end
pf 1917 owned 604,665 shares of Shell
Transport, and Is believed to hold them
still. Private advices from Amsterdam
state that Boynl Dutch will follow the
movo of Shell Transport and Issue new
stock at 325 per cent It Is calculated
that holders of thi American and New
York Royal Dutch shares on this basis
would have the right to subscribe to
new stock at $13.55 a share, making the
rights worth In the neighborhood of Jot!
a share.

In Aid of France.
Thero Is considerable confusion In tho

financial district concerning the exact
status of tho proposed commercial loan
to French bankers. Pome time ago It
was proposed by bankers here to estaV
lUh a fund of $100,000,000 to be estab-
lished as a credit for the bankers of
France. Alvtn V. Krech went abroad
to look over the ground and found con-

ditions so unsettled that the plan was
abandoned. A new plan Is under con-
sideration. To aid France In rebuilding
her devastated cities It I propoed to
advance her money on French Oovern-me-

long tlm bonds. Since tho lnvep-In- g

public here Is not eagr for French
bonds, an has been demonstrated In the
past. It Is proposed by theso financiers
to form debenture companies here to
advance tho money on tho French bondi
nnd sell the debentures of theso com-

panies, backed by the French bonds In

their treasuries, to the American invest-
ors. The proposal Is so huge and In-

volves such tremendous amounts of cash
and credits that It will take many
months to work It out successfully.

Mar Itatlrond Flnmnctnsr.
Complete arrangements have been con-

summated for meeting all railroad ma- -

turltles and requirements In May.
Theso amount to about $97,000,000. nnd
the nolutlcn lines up as follows: Bank-
ers will care Indirectly for approximately
fS7. 000,000, and the War Finance Cor-

poration will advance $30,000,000 cash
for nddltlor.s and betterments and $30,-no- n

nnn for ntlinr renulrements. In Anril
:the requirements were $55,000,000, and
'the War Finance Corporation cared for
about $30,000,000, and the bankers for
$26,000,000.

Itatlrond Dtacrepanctrs.
Some figures on the financial aspect of

the railroad tangle, which reached Wall
Street yesterday from Washington, rather
startled the bankers who heard them.

'The figures are official, but have not.
been released for publication. In De-

cember, 1917, the last month nf private
operation, tho railroad operating pay- -

'.nil , Itl . f .Mil nf . I, mi1, n ,i a T m

.'.January, 1319, the percentage figure wis
69. The difference is more striking
when It ts considered that in January
last there was u decrease of 5 per cent.
In ton miles handled, compared with the
December, 1917, showing. Despite the
relative shrinkage of traffic, the number
of employees Increased 140,000, nnd the
total labor cost increased $7,000,0o0.

BONDS IN NEW YORK STOCK EXCHANGE.
Friday, April 25, 1919.

Day's sales ,.
Year to date..

Closing.
Bid. Asked. Yield.
93.64 98.70 8.67
95.84
93.38
95,84
93.48
95.18
93.30

95.90
93.42
95.90
93.50
96.20
93.32

OB Liberty IX
isn vn.o'j
4S 9S.4R

1 OR..4R
In a .ia
.11 SH.4P
Z0 98.40

I os.46
SI OS..R
IB VIMS
S3 SS.4H
.to ok. no

100 ga.4R
71 0S.44

201 08.41
at (ir.ro
a 0...53
ft B8.no

25 V.S8
10 Oft.00
10 08.64
a es.Ao

2? ns.es
30 08.08
77 98.70

CB UbertylsM.
eg 8.oo
87 K.tO
SB . . .WAaSS

4s
aa 8.8o
BO 93.34
10 03.83
io oa.so
3 98.14
3 93.30

11 03.04
10 S3..1A
30 9J.3S

Is
10 965g

1 061j
8 te

10 984
1 969.la....lj

86 064
II 9 tR4
Am Forn Bee Ss

6 99
6

City f 9
91 092

(s
10 oeia

City
(a

.10 oola
City of Paris 4i
10 08
13 977g
HI 98
35 931s
85 984

B 983
Klnt dm

SHa HIS
e eo'j
1 . .. .90

SU list
1 981
3 08s
3... .08

In 1)

ten
liom Ss

UJ1
II 9734

4 0R7g

It 9t
1ISI

0614

Z5 siu...vi
JapancwSd H

4a
15 77

707S

Va Is B B B Co
ctfs

10

3
cv Sa

103

fl 10144
10178

An

4.25
4.45
4.51
4.71
4.86
4.73

Tel

Aai-t- a
Bir

Steel..
T

$9,871,000 $5,320,000
1,051,365,000 415,997,000

RANGE OF LIBERTY BONDS.

Liberty 3sLiberty conv. 4s.,.,
Liberty
Liberty 1st conv.
Liberty conv. 4s..Liberty tb.Liberty 4s,

United States Government Bonds Detailed Transactions,

TJSLlbertyld

7 03.34
03. '8

8 98.34
37 9S..18

9.1.34
10 93.38
JO 03.19

3 03.38
10 03.40

4 S5.R0
71 05.00

05.60
10 05.80

.05 80
3 OS.KO

BO 05.80
25 DS.NA

38 03.40
100 93.42

38 93.38
4B 03.40
IS 0S.36
47 03.3R

3 93.40
B 93.44
3 93.48

11 03.44
3 03.50

15 93.48
30 03,50

03.46
iSS 08.50

03.16
7 05.11

40 05.18
B 95.14

and Other Bond".
(Sales lots.)

Andorrrnek

l...tfl
Bor-da-

Cttyorucn

Mar-
seille

United

Canada

Tokyo

l'Llbtrl'4)(.

I'BUbSdeXs

USLtbSd

Railroad, Industrial, Governments

3..
8..
1..
8..

. ,

a. ,

it..so..
3.,
b.

33.,

A.,
II

is
3

3 to
6
B

Ss

A 88
A 4s

1...,
27...,
A...,
A.
3.

Am

1919. 1918.

2d 4s
4s.,

2d

4th 93.30

lit
H...

4is

In $1

05.

in

70

10114 CMAPuceta

.IOI84

...1017s
.10134

gmts
ooas

lOlU'CMIeOopner

.1018

.1011
clt

B04

001
002

AmWrtticsT

897g
Armour 4h

873

TASK
3...

5...,

10!8g

lire

.811

Deo 4j

..H2I4 Den HO ref St

.821,
S.H 37 AT ad) Det Id

4

90S BftOfcilHI Rrle

1

1

1

7

1

1

.,

..

1

. .

Nor tH

BaltAO Val 4H

SHa Ms
W

JapanetelstSH DaltAOSWSHs

Japanese

...10178

...IOIS4

certificates

BethBtl
On SMs

Cen Leather S. Illinois 4I3S
84S4

H
A 94

9S3
CenNewEng 4a

R K KJ

.J,ov. cremus in sn7aro
87ii

cv Sa Sha

CHA Q
ia vo?

100

IMS

101U

O.MS

0.1.16
95.14
98.18
05.20
05.11)
05.18
95.10
95.20

96.1S

05.1)1

95.29

05.16
05.18
95.18
05.18
95.18
95.14

S5.10
95,18
95.20
95.18
95.20
V5.18
05.20
05.13
05.10
05.18

76)4

ioicsi

lOlij
1I7U

8Ma

8s4
extd

8SI3
CtnSanACl

Gas

Dend
727a

4.M2

ASP
90UI

78U Krle
90I4

77U'
77a Gnat

B..( CT4H
ro--

gold llock
75Sg

BaltAOblo Hud
88W

till,
8518 71U

BOlj
Cent

1C1IO

etu
Interb

1114
..67S

.6714

.67lj

.t.7

0714
City laterboro-ile- i

treat
wiW. 8738'
HYCItyShtM CAOCT4Knor .iosu

Clu0 RAAKt
301a

AmrrAcr ChlaAlton

9Sa Joint
snuniauw
AmTAT

1017

...10178

AmTJtT

(Sales

CMAStP

Ksltf

BS&t

ComTab

stamped

571a
S3U HudAMan

3U'8
Mann.

ChlBAOUlSHe Osls

Woit lowiiOMr.-- l

OOJ4

UNITED STATES GOVERNMENT BONUS.
ltid.A'ked

Is, rezleleml SSH
:s. coupon
:s. mistered

coupon
4. registered
4e. 1M4
:s, Panama. 1513. retistered SSS

Panama. 195C, coupon 84
Panama, resistered W4.
Panama, V:i. coupon
Panama, reilstered
Panama, coupon S3

Phil. land purchase
Phil. 1.1, public works
Phil. nubile, works WW
District Columbia 100

FOREIGN BONDS.

American Foreltn Sec. Is. W'.. Mi M,
Anrlo-Frrrw- Extern. 1SJ0. Wss Wi
Argentine Intern.
Canada. Dominion of. 1M1 T.i-- i

Canada, Dominion of. Pfii
Canada. Dominion 131
Canada, Albert Prov., 44s, 1571

Chinese Got., Kur By. lftl.. 71'
Extern. 6s, 100

Cuba Extern. series SIS i'3'4
Cuba Extern. 4H. 194S S3H
Dominican BepubUe U,
French, Bordeaux Cs. tsi.. S'i
Mrench. Lyons City. &s, 1H19 85, V.K
French, Marseilles 119.... riFrench. Paris City. wr, 51'. MS
Japan. Gov. 4i,, eterl. loan. iw. 51', SHW

Japan. 4Ws series, 152i, 91'. 91H
terllnt loan, US1.. ',$

Japan, Toltto City. IIK2
19". PV,

6H. 1021

20 5'a, 1M7

FOREIGN BONDS DEALT IN FIAT.
Mexico Extern. terl. Is 1S4S.
Mexico Extern, told 'ill. 1.Buss. 1S54 rente 1,000 ruti'.o den.

Closing prices
were no transactions

Asked.
Alaska Oold
Alb Bua. IU

pf
A Cb pf. 100

ilk Note. 40
do

Am pf,
8ho. SO 90,

pf 13 175
Am Can pf.lOUl 10?
Am CoV. IS
A 01

A Malt c SO M
Am Hhlp.. IIS 142

Smelt pf.lOSH lvFee 54

Miun..is ns
Tob pUooK

U
Dry tpf

ileal l'tb A IH
Bald pf.,104
Barrett pf.,114
Betb

'i

SO

1st

sa

130

3.,

001

gen

83
95 18

10

15
25

28
5

37
95.18

35
40 05.20
60

05.1(1
01

oi in
45 95.18
22
88

18
33

87 95.19
95.18

1 08.14

10
85

5
80
HO

75
31

2S i r,
05,14

it
60

cr I
1 73

M
10

7612
12 76

,I0Ha W

7s
1 117

3
1

1

10
ChlleOopper

83
a

10

M pt rt
17

1 03
to

1 B4
Con t.

44
..831(1 1

.83 & UloO
..S21s 68

.
82 I 1 48

4 5a 111

10 06
10 09 4 ct see

70 49
33 4s

IIS

1st

10 63
3

I

so
4s

3 78
M

10 series
16

01

85

aoi
C 4. 17

1 85 III IMS
1 20

1 057 7
9S IsdlaaaSteel

II
1

t 44

Ss
4.
6.
3. .

1.

.

.

.
.Mia

,l ft 87
col )is13

"
I 1 31

. . sn n
1 82 1 31

1 751) 16

1 Of 37
1 4a j

1

1
r.:

10
M

2 OOS4

09
in

S 76 A 0N7m

Jt 4a 4i
1 61 5 42lj!
6 K O Ft M 4l

61 1 f8

..
K"

, -
i Sa. S3 9.

W
Ss.r, ISM.

' Z. 'i
Ss. $7 S3

3. S7
ts. ... SO M

4s. idt;
4s. M

of s 57

6. ...
f. S2 S3

6s. !7
91

!H '
ts, 13

Cuba !

I, A.
Vi

City. . 55

City. f. .
Ss,

Oot.
Jtin. Got. 4s. 77

5s. M'
K. O. U. I. S yr. . .

V. K. fi. B. I s yr. . :"
U. K. O. B, A I. yr 91' 55

of 73
4s of M 61

4s, 1

of s

Bid.
JV

4
Al M 84

A 90
A SS

til 46 si' B B S3
A nr

do

..
O 1

1 p

A
S A M

nf

A
' G "6

At
L

71
do

100
101

sv,

J

TSH

..

as

R

tr.

3

3

fl

.1

b

5

3

fi

A

7
3

3

A

O cr
4

0

C N
s

M
3
A

sat

7

cv
fi

B O

.
5

4

1

0 fi S

3

7

3
s 3

3
A

A

0

9tl

1 4

R T

.
2..
1. .

4Md

S

3 bit a

1

Chi

MA
a

. o

I'

Isl. TCI
m

11.

Co.

155

19K
of.

Hu

1515

1053

1)'-- ,

t
it

'55, a

SH
..

Ch SH

Col pf.

Am

Am
Am C
A

101

locks In which tlis-- e

yesterday:
Bid Asked.

Beech Crk.. ..
Bkn Kdlsoti. 97 tl
BkntlnOaa., IS S4

Brown Hhoc K4 S5

do pf Vi :m
But Sua ct. u 75
Buff It t P M CS

do pf SO linurna n pf.no lift
Hush Term SO liw
Butin Zinc. t 71
CalPaclt pf.UO
(1 & Aris. ', eni
Can South. 4'. . IS(,
Ca. if 54'4 J7
Cent Fdy. It 21

CRIl of NJ.711 28
C Bo A T...1I0 1IS
Cert Pd lpl W
Chi a. Alt.. 7'; J

do pf HVs 14
C St r 4 O t( TT.

do Pt 14 IIS
CCCAHtL... 37 SJU

do pf 4H M
Cl.rcJt Pitts 7Vi S4

do apt IS

GENERAL CHEMICAL REPORT.

Surplus for First flnnrter of 101 D

Sbosvs Drop,
The report of tho tleneral Chemical

rompany for the quarter ended March
31 shows a surplus of $'.111,111, after
charges nnd taxe, and 1st equal to $5.35
a share on the common stock after de-

duction of dividend on the preferred. In
the same period of 1918 tho surplus was
$3,004,171, or $11.28 a share on the

Total profits fel on from $1,828,172 In
he first quarter ot IBIS to $1,77,114 in

Open. High. Low.
98.50
95.90
93.30
95.80
93.40
95.16

,000 lots.)
in 90.18
40 93.20

1 95.14
'05 05,18
85 05.30
10 95.10
35 95.18
36 05.20

8 05.10
8 05.18

40 . HV20
13 9S.1S

140 05.20
1 05.10
8 96.18

BO 06.20
A 05.18

247 96.20
14 06.M
28 06.18
35 95.20

('B Ub 4th 44;.
360 93.34

4 93J3
40 03.26
78 93.38

S 98.30
3 03.26
'8 03.30

127 03.76
3 03.30
3 03.24

47...
10...
10...
3...

60...
3.

,.03.28
..03.26
..01.24
..03.20
,.93.24

10 03.36

$1,000
Kan Ter 4s

765
LadedeOas fdg

5. .....93
LVof Pacon4i

Uxtstt AMU
I......93I4

Lou Jt 4s

Lou'ANBtl. 01

100
On 3s

7C3j
MldTslrStetlVi

2 8SS
887.

JlHtPASMJU.
15 844

Minn A Stl. 4i
S 43

MoKATex frtf
1.1 4B!a

6 47
11 Pac Ss ItSS,

3 80
Mo Pac rm 4i

8..
8..
1..
4..
6..

10 .
I..

10..

fi.
fi.

48.

.. 03.26

City
1

1 Wis

NaiJt

1

3!lch
3

1

o

,Ws
.60ia

. .6078

..81
.Oils

..HU

..CI

..nils

. .61

. .fil4

. .61
Moot Pwr Sa

2 02
MorrLsAEs k

1 73
Nassau Elec 4s

1 50
KYAlrUrcr.

1 997a
N V Cen deli Ca

1 971s
1 97a
1 97S

N Y Cen IKs
1 705.

N Y N H A U
CV S

1 801
3 8OI4

NY Out A W is
8 115

NY Bys ad t
2 121b
3 126.

31 " Ill1
,1.

Lrertincal". j

8 1J'3
N Y Kyi rt4a

98.70
95,90
93.40
95.90
93.50

1st

Or Sh I.

I

09-t- l

Blil

C IVab pi ,1C1

Col Fuel pf.lOd
Col So.. IS

do lat pt. SS
do ii pf. IS

Con r.'i
Con Can pf.lW
Con Insur.. 71

44

CornPll pf.ltfi
Cub A

do . .103
Deere pi
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Ex dividend,

the qusrter Just ended. payment
of $228,134 In dividends on the preferred
rtock and $330,384 on tho common, tho
surplus for the quarter wis $.13,;oti.

i,4i&,Gtii at tno end of tho flr- -t

191 S quaiter.

IlouriM' TrnrtliiK.
Paris, 25, Prices wern firm on

the 3 per cent rentes. 62
francs 35 centimes for cash: exchange
on London, 25 francs 43 centimes; 5
per cent loan, 8S francs 10 centimes.
Tho dollar ranged from 6 franca 8 cen
times to e francs 13 centLt;-- -,
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TRADE CONTINUES

SLOW RECOVERY

Optimistic Views of Fataro of
Business Arc Becoming

Moro Common.

TRANSACTIONS BROADEN

Improvement and Expansion
Arc Key Words in Retail

and Wholesale Lines.

"

Business continues to show recovery
from the low point to which It has fallen
clnce the beginning of tho year and opti-

mism 13 becoming more nnd more domi-
nant In trado and Industrial circles, ac-
cording to the weekly trade reviews.
Commercial exports aro declared to bo a
distinctly favorable feature of the last
week's dcvelopmenta, whllo an unmistak-
able, broadening of actual transactions In
the manufacturing centres of the East Is
reported.

"Ilccovery In business. Irregular and
checkered, yet neverthclerw constant,"
says Z?un' llevicw, "Is again the record
of tho week. While faith In the future
continues more conspicuous than satis-
faction with Immediate conditions, the
rceont advance In activity Is being grad-
ually extended, and tho gain should be-
come more sharply defined when exlstlnr
political and economic obstacles are di-

minished or eliminated. The complex-an-

uncertain International situation,
with Its formidable problems pressing for
solution, remains a barrier to that full
trado development which seems now to
bo In process of formation, and divergent
views about prices are still an added
cause for hesitation In some of the lead-
ing Industries. Yet commercial reports,
with all their variation and disappoint-
ing features, sound a distinct note of op-

timism and a strikingly favorable elo-me-nt

Is the remarkably light buslne.
mortality, failures In the United Statea
this week, under 100 In number, being
the smallest reported for a slnglo week
In a great many years.

Tetxlle Are Improving;.
"Sentiment In some of tho larger

cities of the East responds to
an unmistakable broadening of actual
transac tions, and the growing repression
In Iron and eteel, whero the price ques-
tion yet acts aa a check to progress. Is
offset by tho continued Improvement In
certain other quarters, as In textllea
Generally the menace of Idle labor di-
minishes as peace time production rises
and resumption of private building oper-
ations and work on public betterment")
become more widespread, and the large
Easter turnover testified to a well sus-
tained purchasing power In retail chan-
nels, notwithstanding the high prices.
With all the fundamentals of prosperity
present, there seems reason to anticipate
a more rapid expansion of business once
the vsrlous elements which now Imposv
restraint on activities are rendered less
Influential."

"Improvement and expansion," say)
Rradstrcet'a Utate of Trade, "are the key
words as to ordinary distributive trade,
wholesale and retail, and more Impor-
tant Industries fend cheerful reports, but
as heretofore the big basic Industries,
Iron and steel and coal, while delaying
a shade more life In Isolated Instances,
are running at slow speed compared
with the feverish activity of Inst year
and price unsettlement or uncertainty
still constitutes the apparent chief brake
on all operations.

Ilulltltug I More Active,
"Winlrr wheat crrp prospects are

still highly tiattcrlr.'g and clearing
weather in permitting more activity In
Weste-- n grain fields and Southern cot
ton and corn areas. The price situation
Is (.tronger certainly as regards food",
textiles and foot coverings. The stock
market despite realising Is strong and
active and reports as to unemployment,
except at debarkation and lartre lndu-Irl- a'

crntres, are more cheerful.
"llulldlng ts more active, but reports

of scarcity of houses and apartments are
still practically universal. Wheat ex-
port for the week are the largest of tl--

prextnt year and promise lo row still
further The fact that tho wheat crop
of the country has heon cltl'cr consumed,
exported or promised, coupled with scar-
city of milling wheat, litis started a neiv
wiward movement In wheat flour, which
is 40 cents to $1 a bat re! hlsiier, snd
sympathetically In other grains. Beef
animals are strong and hogs are at a
new high price.

"In distributive trade retail business
has the right of tho line nnd tho final
dlsttlbutlon of all kinds of wearing

milliner'. " 'lr.g, shoes, Jewelrv,
automobiles, 1111 ai Instruments, hard-w- ar

and '.uplements Is Mintnlnrcl
deipltc th" Eister trade ruth, which bj
th way was large, being over. There it
falil) Renernl agreement indecl that ra-

tal! trade 1h better than a e.ar ago'

TO DEVELOP GULF TRADE.

Atlantic. :nlf .V West Indies Will
I Announce Plan Soon.
I In n statement given out yestenlnv nt
the offices of the Atlantic, Oulf and West
Indies Steamship Company It was

that the companv "has In
and under negotiation very

.Important developments In other lines,
which will not only contribute directly
lo Its earnings In the transportation

ss but prove profitable In tho prod-
ucts to be transported." The nature of
the developmental. It Is utuWritood, aro

.to lie iniiotiiiced In the near future.
lialen I,. Stone, who tins Vfrn

cf the company, has been elected
chiMrnitm of (be board of directors,
Alexander It. Nl'-ol- , who has been treas-
urer nf thn allied companlts, has boon
named to succeed Mr. Stone as president.

The Atlantic Oulf Oil Corporation, a
subsidiary of the Atlantic, fiuif and
Vet Ipi'ies, yesterday elected the fol-

lowing officers: Joseph K, duff es--
,

nresl-:de- r:

W'lllnm H. Znhnltvir, vice. presi-
dent ; Alexander It Nlcol. secretory and
treiHirer: It '. McHaln. neitstfint

strut assistant treasure The fni.
lowing dire-to- rs heve bfon elei ted ;

ii:i' L H'oi-e- , A It. N"i o'. ' - "
tlurrv-- . WIM'hm It f.i.lv'-i- r P. . k
i"- Flet.hfr. A. H. Ulu-o-- - nt d M
Vltfint.

Tl'- - Attain'.- - flu'f Ol! Corp rr 10s ',ns
cii'i'r.ieiiMl for iriniulnrr f.i' n
lines nrd other equipment f r lnsl I! 1.
tion In Its plant In Mexlfo. snd .o !c

,on them iap been eturtsl tlto-- o.

FINANCIAL NOTES.

New York Stork Exrha.nt-- e his received
th- - inllnwlng eppllcatlnns lo ll.it: Ameri-
can Ilnecll Mllm.to, .0.000 scares of cart-t- nl

stock without nnniml par vslne Oe-e-

nottt.s CiimninT. nnms rhang'1 from the
Onens Tinttle Slnehlne Compsnvf S7 7S7 4eo
cumulative stork as.l 1 1 0 S .1 9 0 0
common stnMc Amerlc-i- St..' rotmilrt.s
'iu,pap!., S17.H1.O00 eoni-ni- n eto-- U nur

value 'Hnsil '10m 1 00 ti M.1 1 3 -- 1.
horn i""-- l Corporation, II 731,000 idill'lepsl
tn "r sliiklnt; fu-- il on rrtlb'u C p,e
cent r.'tei

'How lluslne.. n'ti( rorelrn csurtrl.
Is Flnonre.1" I. the title nf s Juit
Issunl by lh (iuar.nty Trust Company ,f
New Vnrk

National Bank of South Africa. Ltd , he
ulrt'il 11.000,000 to Its reserve fund, mik-
ing It 15.250,000, and will declare a divi-
dend of 6 per cent., ply a bonus of t p.r
cent, Net profits nf the bsnk or the yiramount to $2.S!.0o aftr providing fjy

I th L.d and doubtful dtht.

t
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